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START

END

END







Barclays Bank

PLC
UK. FCA |
U.K. PRA
Deutsche Bank AG
UK. FCA |
U.K. PRA
UBS AG

Swiss Federal
Banking Commission

; ( Sumitomo Mitsui Banking
Corporation )

- ( Goldman
Sachs International )
UK. FCA |,

UK. PRA

( Morgan Stanley & Co. International PLC )
UK. FCA |,
UK. PRA

The Hongkong and Shanghai Banking
Corporation Limited
HKMA

JPMorgan Chase Bank N.A.
occC ,
FRB




London)

UK. PRA

FRB

Bank of America N.A.
occC

(Commerz Bank AG )

BAFIN

(Citibank N.A.

UK FCA
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OTC Over The Counter
Out of The Money
OTM
Ask

(Offer)
At The Money

ATM

American Option

In The Money
T™M

Interbank Market

Implied Volatility

110 1 100

100 1 110
OTC Over The Counter



OoTC

Offer
(Ask) o (Bid)
Premium
Long(
o short
/

Cross Trade



Strike Price

Call Option

(Put Option)



Long

(Short)

(Stop-Loss
Strike Price
(Spread)
Bid Ask
(Spot)

(Spot Rate)

rder)



11750 55
55

m2

Historical VVolatility

Two Way Price

Binary Option

Value Date

50



(Bid)

o (Offer)
(Hit)
(Put Option)
Call Option
(Bull)
e Bear
Premium
(Bear)
= Bull
(Hedge)

Volatility

Ask

Bull

Bear



- European Option

- (Risk)

- (Loss Cut)

- (Long)

m END

END

m START



